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For better care
beyond the

borders

TAKING COVER. Here’s a lowdown on medical cover in
travel insurance and global medical covers

—
Sai Prabhakar Yadavalli
bl. research bureau

Travel insurance policies taken
in India can provide medical
cover when abroad. But there is
asea of difference between plain
travel insurance and global
medical cover. Travel insurance
delivers emergency care only,
which enables a trip back home
for the policyholder to resume
treatment here, if needed. But
on the other hand, a few health
insurance policies allow for
planned global medical cover-
age, which enables inpatient
hospitalisation in other coun-
tries. For policyholders consid-
ering overseas travel or treat-
ment, it is necessary to keep
abreast of the insurance policies
available and the conditions that
come attached with the same.

TRAVEL INSURANCE

Medical covers in travel insur-
ance range from $100,000 to $1
million and travellers are re-
commended to purchase insur-
ance above $500,000 when trav-
elling to developed countries.
Travel insurance policies cover-
ing medical, trip-related and
baggage-related covers would

cost the policyholder less than
32,000 for a week’s trip to the
US. But the medical cover con-
verted to domestic currency
should not inspire false confid-
ence.

Only injury or sickness occur-
ring during the trip are covered
by this medical cover up to the
sum insured. Any pre-existing
disease or even complications
arising from PED are not
covered. If the attending physi-
cian or doctor judges that the
current episode is a part of a pre-
existing disease, coverage would
be waived for the policyholder
and expenses to be borne by
them. This would add a large fin-
ancial burden, especially if oc-
curring in high-income
countries.

A life-threatening medical
emergency on account of PED is
covered, but only to relieve
acute stress or pain and facilit-
ate travel back home. This PED
emergency sub-limit ranges
from $2,000 to $5,000. The main
prerequisite for medical care to
be availed from travel insurance
is that it should be vetted by a
medical assistance company.

As the travel policyholder an-
ticipates the need for medical
care, an ‘assistance company’

KEY POINTS

o Travel insurance delivers
emergency care only,
which enables a trip
back home

o Few of the health
insurance policies allow
for planned global
medical coverage

o PED is an exclusion for
travel insurance and
three years for health
insurance

should be notified. This com-
pany, which is mostly managed
by the TPA (Third party admin-
istrator), is notified beforehand
to the policyholder at the time
of travel. When the assistance
company is notified of a medical
emergency resulting from an ac-
cident or sickness, they will con-
tact the medical facility relevant
to the policyholder’s location.

In consultation with a physi-
cian, a best course of action will
be determined, and necessary
arrangements will be made by
the insurer through the medical
assistance company.

Depending on the severity of
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the sickness or injury, the med-
ical care will be again limited to
fit-to-travel status of the policy-
holder.

The policyholder can get ap-
propriate treatment under the
same travel insurance in India
till a period of 90 days after the
trip ends, based on the policy
features.

GLOBAL MEDICAL COVERS
While medical cover under
travel insurance is more ad hoc
in nature, there are regular
health policies offering global
medical coverage. There are at
least three insurers who are of-
fering covers for planned med-
ical care outside of India. Tata
AIG’s Global Combo - %1.1-
crore cover costs 316,440 per
year for a 30-year-old compared
with%12,619 for regular policy.

Similarly, Reliance’s Health
Infinity (More Global) cover of
X1 crore that includes global
coverage has a premium of
20,500 and Care Health’s
Global Coverage costs 372,190
for the same cover at the upper
end of premiums.

These policies will cover for
planned medical expenses of the
insured person incurred outside
India, up to the sum insured,

.

provided the diagnosis was
made in India and the insured
travels abroad for treatment.
This obviously indicates that
such treatment cannot be
provided in the country.

But the policies may not be
entirely on a cashless basis. It
may also be on reimbursement
basis, which is dependent on the
geography of the medical care.
Also, PED exclusion of three
years does apply as in regular
medical insurance.

The sum insured along with
cumulative bonus accrued over
the years may be used. Care
Health may also allow restora-
tion of cover for global coverage.
With new-age policies allowing
for 50-200 per cent increase in
sum insured in four-six years, a
significant cover amount which
is appropriate for treatments
outside of India may be accumu-
lated on a No claim basis.

Treatments like gene therapy
and advanced cancer care are
now available for policyholders
with these policies. Tata AIG’s
Global policy also includes com-
passionate travel allowance
within the cover, giving room
for a companion to join the poli-
cyholder for the overseas
treatment.

Home loan prepayment vs investment

|
Balwant Jain

When a lender sanctions you a
home loan, your eligibility is de-
cided based on your income at
the time of sanction. A home
loan is generally taken during
the initial stage of one’s career,
whereas the income increases
over the years; therefore, the
borrower is able to accumulate a
significant amount of funds dur-
ing this period. In such a situ-
ation, every home loan bor-
rower faces the dilemma of
whether to prepay the home
loan with the accumulated sur-
plus funds or invest these funds
somewhere. It is not an easy
question to answer for anyone
as the answer varies from case to
case and and depends on various

LOAN BASICS. Five factors

to consider when you have a

surplus on hand
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higher rate of interest. So please
evaluate the cash flow position
for the near future before de-
ciding to prepay the home loan.

RETURNS FROM
ALTERNATIVE INVESTMENT
This is the tiebreaker considera-
tion for this decision. So
whether to prepay the home
loan or not would also depend
on the return potential of the al-
ternative investment products
available for the deployment of
your surplus funds and with
which you are comfortable.

In case the returns from such
alternative investment products
are expected to be higher in the
long run, it does not make sense
for you to prepay the home loan.
One such alternative avenue
available for investment is

than 10 years in most cases. You
need to compare the post-tax
rates/returns in both cases to ar-
rive at the decision.

EXISTING LOAN

If you have any existing loan
outstanding where the applic-
able rate of interest is higher,
you should pay that loan first be-
fore considering prepaying the
home loan.

PSYCHOLOGICAL REASONS
This is not only a non-monetary
factor but also the most import-
ant one. People of the old school
of thought do not want to have
any debt , specifically on their
place of residence, even if the
decision does not make sense
for them financially. This psy-
chological reason contributes to

GETTY IMAGES

Bank FD interest rates (%)

1to2 2to3 3to5

Bank <1year years years years w.e.f
FOREIGN BANKS
DBS Bank 6 7.5 7 65 Decll
Deutsche Bank 7 8 8 75 Junl0
Standard Chartered 7 7.5 72 7.1 Oct05
INDIAN: PUBLIC SECTOR BANKS
Bank of Maharashtra 6.9 74 725 65 Oct2l
Bank of Baroda 6.5 73 715 6.8 Octl4
Canara Bank 6.25 725 685 6.8 Junll
Central Bank of India 6.25 7.45 6.5 6 Augl10
Indian Bank 7.05 7.25 6.7 625 Junl2
Indian Overseas Bank 5.75 73 6.8 65 Julls
Punjab National Bank 7.05 7.25 7 65 Oct0l
Punjab & Sind Bank 7.2 7.5 7.4 6 Oct21l
State Bank of India 6.5 7.25* 7 675 Junls
UCO Bank 73 7.05 63 62 Sep24
Union Bank 14 7.25 6.7 6.5 Aug02
INDIAN: PRIVATE SECTOR BANKS
Axis Bank 6 7.25 71 7.1 Oct21
Bandhan Bank 4.5 8.05 725 7.25 Sepl3
Catholic Syrian 7.25 1.75 7.1 575 Aug03
City Union Bank 7.5 7 6.5 6.25 Sep01
DCB Bank 725 8.05 7.55 7.75 Juno07
Dhanlaxmi Bank 5 7.25 6.5 725 Julls
Federal Bank 6.5 7.35 74 7.4 Octl6
HDFC Bank 6 725 735 74 Jul24
ICICI Bank 6 7.25 7 7 Oct25
IDBI Bank 7.05 7.35 7 65 Augls
IDFC First Bank 5.75 1.75 6.8 6.75 Oct16
Indusind Bank 6.5 7.715 725 7.5 Oct07
J & K Bank 6.25 7 7 675 Augll
Karnataka Bank 6.75 7.5 65 6.5 Sep03
Kotak Bank 7 74 115 7 Junld
Karur Vysya Bank 7.4 7.5 7.6 7 Jul18
RBL Bank 6.05 8.1 75 7.1 Jul29
South Indian Bank 6.55 7.4 7 67 Oct21
Tamilnad Mercantile Bank 1.6 75 675 65 Octl7
TNSC Bank 6.75 7.75 675 65 NA
Yes Bank 6.35 8 725 1725 Juno08
SMALL FINANCE BANKS
AU Small Finance Bank 7.25 8 75 7.5 Jun07
Equitas Small Finance Bank 7 825 815 7.5 Oct03
Jana Small Finance Bank 8 825 825 7.25 Sep27
Suryoday Small Fin Bank 7.25 85 865 825 4-Sep
Ujjivan Small Finance Bank 7.5 825 7.75 1.2 13-Sep

*Data as on respective banks’ website on 25 Oct 2024; For each year range, the maximum
offered interest rate is considered; interest rate is for a normal fixed deposit amount below ¥1
crore. Compiled by BankBazaar.com *w.e.f 15 Jul 2024

Bond yields

10-year benchmark G-Sec yield (%)
Latest 6.85 | Month-ago 6.74 | Year-ago 7.34

74
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6.7
Oct 25, 2023 Oct 25, 2024
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Yields on government securities of different maturities (%)

factors. Here are some import-  pending on whether the prop-  you wish, after taking into ac-  bondsbeingissued by NBFCs. a significant number of home »91-day » 364-day @ » 3-year @ » 5-year@
B ; . : : . : : Treasury Bill \gd Treasury Bill G-Sec G-Sec
ant factors that you should con-  erty is self-occupied or let out.  count other factors. The other alternative, de- loanprepayment casesin India.
S!d,er bf.BfOI‘e you make the de- Both these, tax benefits are avail- pendmg ,On yo,ur risk prOﬁle’ Source: Bloomberg (FIMMDA data), RBI Note: All data as on October 25, 2024 or latest available
cision either way. able only if you opt for the old ~NEED FOR FUNDS may be investing The writer is a taxand investment expert
taxregime. While repaying your home loan,  the money in
TAX CONSIDERATIONS If you opt for the new tax re- it is very important for you to  equity  through
Taximpact significantlyimpacts ~ gime, no deduction is available  consider theimmediateneedfor  equity mutual
all the investment decisions, in-  for repayment of home loan or ~ funds for known reasons and funds for min- = ‘ -
cluding taking out and repaying  interest on money borrowed for  any emergency. Your decision  imum 7-10 years,
the home loan. self-occupied house property.  on whether to prepay and how  as the returns on GODAWARI POWER & ISPAT LIMITED
The principal repayment of — Under the new tax regime, the  much to prepay should be based  equity funds have Regd. Office: 428/2,Phase-I, Industrial Area, Siltara,Raipur (C.G.) Corporate Office: Hira Arcade, Pandri, Raipur (C.G.) 492004
home loans is eligible for deduc-  deduction forinterestinrespect  on both considerations. This is ~ been  generally CIN.: L27106CT1999PLC013756, Tel : 0771-4082000, Website: www.godawaripowerispat.com , E-mail: yarra.rao@hiragroup.com
tion under Section 80C up to  ofalet-out propertyisrestricted  specifically important, consid-  higher than home
¥1.50 lakh, along with other eli-  tothe taxableamountof rentre-  eringthathome loansare gener-  loan rates for such EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & SIX MONTH ENDE?E?&IPEPEEﬁE:ﬂEE?i'n%g)?:s)
gibleitems. Youare also entitled  ceived. ally cheaper than other loans, longtenure. CONSOLIDATED
to claim a deduction under Sec- So,incase any partof the pre-  specifically personal loans. This makes s. | Particulars 3 MONTHS ENDED 6 MONTHS ENDED | YEAR ENDED
tion 24(b) for the interest paid  payment does not impact your  Once you have repaid the home  sense as the home No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited
on home loan. The amount of  taxdeduction,youmayconsider loan and need money later on, loan tenures are 30.09.2024 | 30.06.2024 | 30.09.2023 |  30.09.2024 | 30.09.2023 |  31.03.2024
deduction for interest variesde-  repaying part of thehomeloanif =~ you may have to borrow at a  generally longer 1| Total income from Operations 1290.38 1372.42 1314.21 2662.80 2658.58 5553.28
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) 217.08 387.32 342.81 604.40 631.84 1238.46
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or
Extraordinary items) 217.78 387.32 342.81 605.10 649.68 1255.98
. . 4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or
Health insurance premium trac ker ALERTS. Extraordinary items) 159.39 286.89 256.71 446.28 487.58 935.59
. AP ; 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for
For a 30-year-old mal -smok d of %10 lakh | tro cit;
ora shryear-old mate, NON-SMOKET, sum [nsured o akhfiving in a metro city PhonePe’s new the period (after tax) and Other Comprehensive Income (after tax)] 153.80 293.30 272.51 447 10 506.85 960.22
) firecracker insurance 6 | Paid Up Equity Share Capital 61.29 62.36 62.36 61.29 62.36 62.36
TGS Plan name Key features Premium ) [r— 7 | Reserves (excluding Revaluation Reserve as shown in the Audited
. Unlimited restoration of cover; No room rent limit; PhonePe has launched Balance Sheet of the previous year) - - - - - 443352
Niva Bupa Health ReAssure Carry forward unutilised sum insured up to 5x 11,694 comprehensive protection 8 | Earnings Per Share (of Rs. 5/- each) (for continuing and discontinued
7x sum insured in 5 years; Unlimited restoration against firecracker-related operatiqns)(before and after extraordinary items) -
Care Care supreme of cover: Wellness beneﬁ{ up to 30% 11,149 g . '~ (a) Basic 12.98 2297 20.60 36.36 39.11 74.99
Comoraliondve dlan Mid ferm inclusion of wife 2 acc'de“F;a”f‘s P;"‘Qld'”g (b) Diluted 12.88 22.80 2060 36.08 39.11 7443
. omprehensive plan; Mid term inclusion of wife an
Star Health Star Comprehensive child? Unlimited [rJestoration of cover 11,476 SZ?/;:Q; dirii:g tahee The additional Information on Standalone Financial Results is as below:
- . " - Lo STANDALONE
. . . v .
Aditya Birla Activ Health No room rent limit; Up to 100% discount on renewal; 11,212 upcoming Diwali. The : = MONTHS ENDED % MONTHS ENDED YEAR ENDED
Platinum Enhanced Premium waiver for critical illness coverage plan, available at S. | Particulars - 5 ; - - -
PP - P - : iUst 29 (inc| ; FGST No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited
Bajaj Allianz Individual Health No room rent I|m|t_, No claim bonus; 12,212 just ' (inclusive o ) 30.09.2024 30.06.2024 | 30.09.2023 30.09.2024 | 30.09.2023 31.03.2024
General Guard - Gold OPD up to 10K optional provides PhonePe users up -
T - ; p 1| Total Income From Operations 1120.74 122166 | 1239.21 234240 | 246519 5131.88
Manipal Cigna  Prime - Advantage OPD cover up to 30K; Unlimited restoration of cover; 12,513 to X25,000 coverage for 10 B | ProfitLoss) before &
Unique switch off benefit ) days (from October 25) rofit/(Loss) before tax 208.70 37284 | 34211 581.54 641.17 1235.11
TATA AIG Medicare Premier Global coverage along with OPD and dental; 13.663 against any 8 _| Profit(Loss) after tax 154.56 214.84 255.98 42940 47962 917.44
Coverage for consumables ! firecracker-related Notes : 1. The Financial Results of the company for the quarter and six months ended 30th Seﬁtember, 2024 have been reviewed by the Audit
; - id he pl hich Committee and approved by the Board of Directors at their respective meetings held on 26th October, 2024 and the Limited Review of the
HDFC Ergo Optima Secure 2X coverage from Day 1; Sum insured doubles 15,132 accidents. The plan, whic same has been carried out by the Auditors.
after 2 years; Zero deductions on non-medical can be purchased on the 2. Trl1(e abor:/e isan extgact o thle detai\!}e:ad :‘g?rmﬁt of finalncisglI results filed for}hehqugré%rl a(nLd six m%r;)tlhs ended 30(t’h l%ep}ember,}_\gom filed witr;
. 3 PhonePe app, also provides stock exchanges under regulation other applicable provisions of the isting igations an isclosure Requirements
ICICI Lombard Zegl(tt;lﬁgvantEdge (I;E%_nglgirtagzeoafiieornal\;ears, surrogacy & IVF; 11,831 h Pp f P.I Regulations, 2015. The fu(ﬂJ formats of the financial results are available on the stock exchange websites (www.bseindia.com and
p P Zg\l?gzeigi'zz t?;'oﬁ ) www.nseindia.com) and on the Company's website (www.godawaripowerispat.com) For and on behalf of Board of Directors
Premium is calculated on the basis of age of insured member, location, Plan type and Sum insured; Health insurance covers medical expenses that . PI : Rail f .
arise due to an illness and benefits will be payable subject to the terms and conditions and exclusions of the Policy. famlly members. D:t(:? 263;31;524 AthSh.ek Ag_rawal
Date: Oct 25, 2024. Source: www.policybazaar.com M Whole-Time Director

CcM
K

CA-CA



WWW.FINANCIALEXPRESS.COM

FE SUNDAY

SUNDAY, OCTOBER 27, 2024

LOKSATTA ANNUAL LECTURE

Climate to Al: CJI calls for
wider ambit for federalism

‘Federalism should
be evaluated based
on ability to foster
democracy...
equality, liberty’

OMKAR GOKHALE
Mumbai, October 26

CALLING FOR A more expan-
sive definition of federalism,
ChiefJustice of India DY Chan-
drachud on Saturday said that
if the federalism in the past
years was about adjusting
political realities, in the years
to come, it should also be“eval-
uated based on its ability to
foster democracy and consti-
tutional ideals of equality, lib-
erty,dignity and fraternity.”

Federalism needs to take
into account the rapidly
changing imperatives of gov-
ernance, he suggested, given
that “climate change, artificial
intelligence and cybercrime
transcend territorial bound-
aries which form the basis of
federal units” and they “ill fit
the conventional modes of
union and state subjects.”

CJIChandrachud was deliv-
ering the inaugural lecture in
the Loksatta (of the Express
Group) Annual Lecture series
at Mumbai University Convo-
cation Hall. Hewas speaking on
“Understanding federalism
and its potential”.

“The unique nature of our
polity has ensured that the
predominant strength of the
Union is counterbalanced by
the plenary power of our
states,”he said,adding that the
states and the Union are both
creatures of the Constitution.

“They must act in synergy
and cooperation in finding
meaningful solutions to mod-
ern day problems. Our ability
to address these challenges, in
my view, is the litmus test for

EXPRESS PHOTO: AMIT CHAKRAVARTY

CJI Chandrachud said that federalism needs to take into
account the rapidly changing imperatives of governance

our model of fed- :
eralism and the *
founders’ faith in
it.I hope and wish
that we eventually
find these solu-
tions in coopera-
tion. And mutual
allegiance to our
common consti-
tutional goals.”
Speaking on
“future of federal-
ism in India,” the
CJI added that the
Constitutionwas “meanttobe
a transformative document
and not a static one” and
emphasised new challenges.
“Climate change is not just
a concern for one of our
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coastal states.Every
state in the nation
bears the responsi-
bility to answer the
problems of climate
change. We must
remember the spa-
tialimpacts of these
overarching prob-
lems. Some Indian
states are much
more severely
impacted by the
perils of climate
change while some
may be more prone to cyber
attacks due to the greater vol-
ume or value of virtual trans-
actions.”

Hesaid that federalismwas
opposed by many in the West

and was viewed as a principle
that condoned discriminatory
practices of the states. “Onthe
other hand, in the Indian con-
text, critical engagement with
theidea of federalism hasbeen
sparse.Wealmost unquestion-
ably accept federalism as a
good value in our political sys-
tem.Thatisbecause the Indian
Constitution has a very strong
social conception of equality
and liberty; thus conferring
independent legislative and
executive power to the states
was never viewed asan avenue
of enabling or permitting
sociallyundesirable outcomes.
So it's important for us to
realise that distinct concept of
federalism in India. When the
Constitution was adopted as a
socially transformative docu-
ment, it gave to us a constitu-
tion where fundamental
human rights would be recog-
nised. Therefore, federalism
was never regarded asamask.”

Speaking on communica-
tion between the Central and
state governments, he said:
“The dialogues between the
Union and the States must be
placed on two ends of the spec-
trum. Collaborative discus-
sions that cooperative federal-
ism fosters are at the end of
one spectrum and interstitial
contestations are at the other
hand. Both forms of dialogue
are equally important for fed-
eralismto flourish. Federalism
does not entail only conve-
nient outcomes but is equally
welcoming of some contest.”

CJI Chandrachud added
that constitutional courts
including High Courts and
Supreme Court“shape the fed-
eral system through interpre-
tation of distribution of pow-
ers and other manifestations
of federalism.” The Court has
evolved a robust jurispruden-
tial framework on federalism
to ensure that the state rights
are protected.

EAM hails military, diplomacy
for Indo-China LAC agreement

PRESS TRUST OF INDIA
Pune, October 26

EXTERNAL AFFAIRS MINISTER
S Jaishankar credited the
breakthrough agreementwith
China on patrolling along the
Line of Actual Control to the
militarywhich worked in“very
veryunimaginable” conditions
and deftdiplomacy.Duringan
interaction with students ata
Pune college,Jaishankarsaid it
isstillabit early fornormalisa-
tion of relationswhich will nat-
urally take time to rebuild a
degree of trustand willingness
towork together.

He said that when Prime
Minister Narendra Modi met
Chinese President XiJinpingat

Kazan in Russia for the BRICS
summit, it was decided that
the foreign ministers and
national security advisers of
the two countries would meet
and see how to move forward.
“If today we have reached

wherewe have...Oneisbecause
of the very determined effort
on our part to stand our
ground and make our point.
The military was there in very
very unimaginable conditions
to defend the country,and the
military did its part and diplo-
macy did its part,” Jaishankar
said, adding, “Today we have
put in five times more
resources annually than there
used to be a decade ago which
is showing results and
enabling the military to actu-
ally be effectively deployed.
The combination of these (fac-
tors) hasled towhere it is””
Earlier this week, India
announced anagreementwith
China on patrolling along the

LAC in eastern Ladakh, in a
major breakthrough in ending
the over four-year-long mili-
tary standoff. Since 2020, the
situation on the border has
been disturbed and India had
been negotiating with China
on how to find a solution. The
EAM said there were different
aspects of this solution.

The pressing one is disen-
gagement because troops are
very closeto each otherand the
possibility of something hap-
peningexists.Then thereisde-
escalation because of troop
buildup on both sides, he
added.“Then there is a larger
issue of how you manage the
border and negotiate the
boundary settlement,” he said.
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ED raids in ticket sales ‘scam’
for Diljit, Coldplay concerts

PRESS TRUST OF INDIA
New Delhi, October 26

THE ENFORCEMENT DIREC-
TORATE (ED)said it hasdetected
alleged irregularities after it
conducted raids in a money
laundering case to probe “black
marketing” of tickets for two
“highlyanticipated”musiccon-
certs by British rock band Cold-
playand singer Diljit Dosanjh.

The searches were under-
taken on Friday at 13 locations
in five states — Delhi, Maha-
rashtra, Rajasthan, Karnataka
and Punjab — after the federal
investigation agency filed a
criminal case undervarious sec-
tions of the Prevention of
Money Laundering Act (PMLA).

While Dosanjh’s 'Dil-Lumi-
nati' concert took place at the
Jawaharlal Nehru stadium in
Delhi on Saturday, the Coldplay
event 'Music of the Spheres
World Tour'is slated for January
2025 in Navi Mumbeai.

The ED said that it initiated
aninvestigation afternumerous
reports emerged that individu-

als and fans were being
“deceived/cheated” through
fraudulent ticket sales after the
rapid sellout of entry passes.
The agency took cognisance
of multiple police FIRs filed in
the case across the country,
including one filed by online
ticket booking portal Book-
MyShow, against several sus-
pects “believed to be exploiting
concert-goers.” The FIR alleges
that these individuals engaged
inselling counterfeit ticketsand

drasticallyinflated prices, taking
advantage of the high demand
forthese concerts,the ED said.
Forboth events, official tick-
eting partners like Book-
MyShow and Zomato Live
reported that tickets were sold
outinjustminutesontheirplat-
forms, which “ultimately led to
black-marketing at exorbitant
prices” Many fans have discov-
ered that they were sold fake
tickets or charged exorbitant
prices forlegitimate ones.

“Searches and investigation
conducted by ED has revealed
informationregarding multiple
individuals known for providing
suchtickets,including fake tick-
ets through social media,” the
agency said,adding that several
“incriminating”materialsinthe
form of mobile phones,laptops,
SIM cards, etc used in the ticket
sales “scam”were seized during
the raids. The searches were
aimed at investigating the ille-
gal sales of tickets, financial net-
works supporting these scams,
and tracing the proceeds of
crime generated from such ille-
galactivities, it said.

In a related development,
the Delhi High Court on Thurs-
day sought the response of the
Centre ona plea seeking a regu-
latoryframeworktoregulate the
re-sale of concert tickets. The
bench issued notice to Union
ministries of Information and
Broadcasting and Electronics,
and Information Technology,
private entities Stubhub Inc,
Viagogo EntertainmentIncand
Bigtree Entertainment.
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EEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COMPANY SCHEME APPLICATION NO. CA{CAA)138/(MB)/C-IIl2024

IN THE MATTER OF SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013, READ WITH THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

AND
IN THE MATTER OF THE SCHEME OF AMALGAMATION AMONGST

YW SUINYBNDhanT. com

mesting.

SUVEN PHARMACEUTICALS LIMITED AND COHANCE LIFESCIENCES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS

A company incorporated under the provisions of the Companies Act, 2013, and having its CIN; L24299MHE0BPLCAZ2236 and its
Registered Office at # 215 Atriurn, C Wing, Bth Floor, 819-821, Andher Kurla Road, Chakata, Andhari East,
Chakata MIDCT, Mumbai — 400093, Maharashira

a company incorporated under the Companies Act, 2003, having its Registered Office at 215 Atrium, © Wing, 8th Floor, 319-321,
Andher Kurfa Road, Chakala, Andherd East, Chakala Mide, Mumbai — 400093, Maharashira

NOTICE AND ADVERTISEMENT OF NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF
SUVEN PHARMACEUTICALS LIMITED AND COHANCE LIFESCIENCES LIMITED

1. WOTICE is hereby given thal, by an Crder dated October 22, 2024 in the Company Schema Application Mo, CA, {CAA). 138(MB)C-II'2024 (*Order”) the Hon'ble
MNational Company Law Tribunal, Mumbai Bernch ["Hon'ble Tribunal”™ or "MCLT"} has direcied the meeling to be held of the equily shareholders of the Suven
Pharmaceuticals Limited ("Transferee Company” or "Suven’) and Cohance Lifesciences Limited (" Transferor Company” or "Cohance”) {collectively referred as
"Amalgamating Companiasifor the purpose of considering, and if thought fit, approving the Schema of Amalgamation amaongst Transferaa Company and Transfaror
Company and their respective shareholders (*Scheme”) under Section 230 to 232 and other applicable provisions of the Companies Act 2013 and its rules thereundsr,
as amanded from fime Lo time (“Act™).

2 Meeting of the Transferee Company

(a} Pursuant to the Order of the NCLT as direcled therein, the Transferse Company Is convening the meeting of the equity shareholders, on November 28, 2024 at
1.30 p.m. {IST) through Video Conferencing {WE} | Oiher Audio Video Means ("OAVM”) in-compliance with the provisions of the Act and the applicable general
circulars issued by the Miniskry of Corporate Affairs for conducting general meeting throwgh VC | QAVM and providing e-voling facility to the sharsholders, Regulation
44 and other applicable provisions of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015 ("SEBI Listing Regulations™), other applicable
SEBI Circulars and Secretanal Standard on General Mestings as issued by the Institute of Company Secretaries of India {"58-2")

|b) Accoedingdy, the members will be able to attend the meeting through VEOAYM or view the ive webcast at hitps:Yemeelings kfintech.com. Members paricipating

.. Transferee Company

Transferor Company

thraugh the VCIOAVM facility shall be reckonead far the purpose of quorem under section 103 of the Companies Act, 2013

[c) The Transteree Company has compleled the dispatch of the aforementioned nolice dated October 26, 2024 with: (alexplanatory statement
as required under section(s) 102, 230 to 232 and other applicable provisions of the Act the SEBI| Listng Regulations and other applicable SEBI
Gircutars; and (b)) the relaled annexures fo the sasd nolice, on October 26, 2024, only by electronic mode o those members who have regisiersd
thedr e-mail address with the Transferee Company /[ Depository Padicipants. The same s also available on the website of the Transferee Company af
woww.suvenpharm.com and on the website of the BSE Limited and WNational Stock Exchange of India Limited |collectively referred to as the “Stock Exchanges’)
al www bsaindia.com and www nseindia.com, respectively, and on the website of Transferee Company's Registrar and Transfer Agenl, KFin Technologies Limiled
"KFinTach™), at htipsJfevaling kfintech.comy.

{d}in case any member wishes to receive a physical copy of the notice, expianatory statement and other related annexures, a request may be sent to the Transferea
Company at imvestorsenices@suvenpharm.com, and the Transferee Company will amange to s2nd the same at the regisiered address of the member. Alternatively,
the member can oblain the above-mantionad docurments free of charge on all working days (except Saturday, Sunday and public holidays). from the Registerad
Corporate Office of the Transferee Company between Cctober 28, 2024 and November 27, 2024 from-11:00 a.m. 15T to 3:0G pom. IST.

{&} Tha efectronic copy of the documents for ingpection as menticned in the notice are available ender ‘Investors’ section on the website of the Transferee Company at

(f) As this meeting is being hedd through VCIOAVYM, physical attendance of members has been dispensed with. Accordingly, the facdity for appoiniment of proxies by
the members of the Transferea Company is not availabla al this mealing,

(g} The Hon'bla Tribunal has appointed Mr. Sudhirkumar J Shrivaslava, as the Chairparson and Ms, Uma Mondal as the Alternate Chairperson for NCLT canvened

(M) The Hon'ble Tribunal has appointed Ms. Meghna Shah, Practicing Company Secretary as the scrutinizer for the aforasaid meeting. The Scheme, if approved by
the requisite majority of equity sharsholders of the Transferse Company as per section 230(6) of the Act read with SEB! Master Circular No. SEBIHO/CFO/POD-
HPICIRG023/93 dated June 20, 2023 ("5EB| Schema Circular”) and other applicable SEBE Circulars, if any, will be subject to subseqguant approval of the Hon'ble
Tribunal and such ciher approvals, permissions 2nd sanctions from any other regulatory or staluiory authontyies) as may be deemed necessary.

[il Manner of casting vote(s) through e-Voting

(i) In compliance with the provisions of Section 108 of the Act and Regulation 44 of the SEBI Listing Reguiations the Transferee Company has engaged the
senvices of KFinTech as the agency o provide e-voting facility

(0] The Transferee Company 15 providing remote e-voling faciity io is members to cast their vole using an elecironic vobing system from & place cther than the venue
of the: Meeting (“rermote e-voling”) on the resolutions as sel oul in the notice of the meating

{iil) Day, date and bme of commencemenl of remote e-voling: Sunday, November 24, 2024 (9.00 a.m. 5T}
fiv) Day, date and time of end of remote e-voting: Wednesday, Movember 27, 2024 (5.00 p.m. IST)
(v} Cut-off date for determining members for e-voting: November 21, 2024

ivij Any person who acquires shares of the  Transferee Company and becomes & member of the Transferee Company after ihe: dispatch of
the nolice of the meeting and holds shares as on the cul-off date, may oblain the logm ID and password by sending a reques! al
evolingi@finiech.com. The detailed procedure for obfaining user 1D and password is also provided in the notice of the meeling which is available on the
Transferee Company's website and KFinTech website. However, if & person is already registered with “KFinTech” for e-voling then xsting user 1D and
password can be used for casting the vote.

(ji The members are requestad to note that:
il The remote e-voling shal be disabled by "KFinTech” on November 27, 2024 after 5:.00 p.m. for voting and once the vote on a resoluficnis cast by the member,
the member shall not be allowed 1o changs it subsaguantly

() Further, the facility for voling throwgh electronic vobing system will also be made available at the meeating (Insta Poll") and members attending the mesting who
hanve not cast their vole(s) by remote e-voling will be able 1o vote at the meefing through Insta Poll.

CONSOLIDATED (i) The members who have cast their votels) by ramote e-vating prior fo the maeting may also attend the meating but shall not be entitied 1o cast thelr vota(s) again
§. | Particulars : 3 MONTHS ENDED 6 MONTHS ENDED [ YEAR ENDED at the meeting.
No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited {v) Apersan, whose name is recorded in the Register of Members or in fhe Register of Beneficial Owners maintained by the Depositories as on the cut-off date ie.,
30.08.2024 30.06.2024 | 30.00.2023 | 30.09.2024 | 30.00.2023 |  31.03.2024 November 21, 2024 only shall be entitled to avail the facility of remote e-voling or participation al the Maeting and valing through Insta Poll,
1| Total income from Operaions 129038 | 137242 | 131421 | 266280 | 265658 | 555328 (v} The detailed instructions for e-voting is provided in the Notice of the Meeting.
2 | Nel Profit | [Loss) for the penod (before Tax, Exceplional andior (k] Manner of registering | updating e-mail address is as below:
Extraordinary ifems) 217.08 | 37321 34281 G4 40 B384 | 123846 Membars holding shares in dematerialized mode, who have rot updated their KYC detaiis are requested 1o regisler | update their email addressesimobile numbers
d | Net Profit { (Loss) for the period before tax (after Exceptional andfor and other KYC details with their depositories through their Depository Participants{"DPs ") Members holding shares in physical mode and have not updated their
Extracedinary fems) M71.78 3R7.32 342 &1 R05. 10 fid9 6R 125598 KYC details are requasted to submil Ferm ISR-1 (available for download from hlipsdisuvenpharm comicorporala-infel#SRSsec) 1o updale their email, mobsde
4 | Net Profit / (Loss) for the period after tax (after Exceptional andior numbers, bank account defailsand other KYC details with the Transfares Company’s Registrar and Share Transfer Agenis (RTA) KFin Technologies Limited. You
Extracdinary items) 159,99 286 49 958 T1 445,98 487 58 93559 are requested to email the duly filled and signed i form, to einward fsi@kintech.com. This will enable the sharehaolders to receive elecironic copies of the, Notice,
8 || Total Comprehenséive Income for the period [Comprisang Profit / (Loss) for ' ' ' ' ' ' Statement and other related Annexures, Instructions for remote e-veling/participation in the Meeting through VC. Members may also visit the web link ris.kfintech.
the period (after tax) and Other Comprehensive Income (after tax)] 153 80 509,40 979 51 447 10 B06 A5 G073 I il Ireg. aspx to register their e-mail addresses and mobile numbers
f | Paid Up Equily Share Capital £1.20 £2 16 B2 36 | £1.29 B2 36 £ 36 (I} in case of any query perfaining to e-voting, members may please visit to the "Help and FAQ'S" sections ! E-voling user manual available through a
¥ | Reserves (excluding Revaluation Reserve as shown in the Audited dropdown menu in the “Downloads” section of KFinTech website for e-voling: htipsfevoling kintech comior Toll Frea Moo 1800-309-9001 or contact
Balance Shest of the previous year) 4499 53 Mrs. C. Shobha Anand, Dy, Vice President, [Unit Suvan Pharmaceulicals Limited] K Fn Technologees Limited, Sefenivm Tower B, Plot 31-32, Gachibowli, Finamcal
& | Eamings Per Share (of Rs. 5/- each) (for confinuing and discontinued = District, Nanakramguda, Hyderabad — 500032 at designated email D evoting@kfintech.com or Contact No, +91 40 6716 1550 who will address the grievances
: upera!iﬁrs'-[tl sfore atid Eﬂér axtra DT‘::IiI'I-aI':,.' o ' connacted with the voling by alectronic means. Members may also write to the company secratary at investorsanscesfsuvangharm.com or the Registerad Office
(2) Basic 1298 207 2080 3.36 39,11 74.99 SThle TS ame Sy
() Diluted 12 83 97 80 20.60 I6.08 39.11 74.43 3. Meeting of the Transferor Company
. . i (a} Pursuant to the Qrder of the NCLT az directad, the Transferor Company is convening the meeting of the equity shareholders, on November 28, 2024 at 12:30 p.m.
The additional Information on Standalone Financial Results is as below: (IST) through video conference in compliance with the provisions of the Acl. The shareholders may jain the meetng through their computers | taptops ( tablets or
STANDALONE through mobile phone using the login facilities given in notice of the meeting.
: 3 MONTHS ENDED 6 MONTHS ENDED YEAR ENDED x . A : i - i | : : .
5. | Particulars e i ; ] () The Transferoe Company has completed the dispalch of the aforemantionsed nofice dated October 26 2024 with; (a) explanatory statement as required under
No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited section{s) 102, 230 to 232 and ather applicable provisions of the Act, and (b) the related annexures to the said notice, on October 26, 2024, only by electronic mode
30.09.2024 30062024 | 30002023 | 30002024 | 30.08.2023 |  31.03.2024 to those members who have registered their e-mall address wilh the Transferor Company. The same is also available on the website of the Transferor Company,
1 | Total Income From Operations 1120.74 122166 | 1238.21 2342 40 2465.19 5131.88 WAL, S ODBOCE CH,
2 | Profit(Loss) before tax 08,70 972 B4 342 11 581 54 64117 129511 [c) The Hon'ble Tribunal has appointed Mr. Sudhirkumar J Shrivastava, a5 the Chairperson and Ms, Uma Mondal as the Alternate Chairperzon for NCLT convened
_r i i o B 3 - me.elgng
3 / ) :
PRoLOss) aRey teax 154.56 274.84 235.98 428,40 479,62 81744 {d} The Hon'ble Tribunat has appointed Ms. Meghna Shah, Practicing Company Secrefary as the scndinizer for the aforesaid meeding. The Scheme, if approved by the

Motes . 1. The Financial Results of the company for the quarter and six months ended 30th September, 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 26th October, 2024 and the Limited Review of the
sarne has been carried out by the Auditors.

2. The above is an extract of the detailed format of financial results filed for the quarter and six months ended 30th September, 2024 filed with
stock exchanges under raﬁulati&n 33 & other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, The full formats of the financial results are available on the stock exchange websiles (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.godawaripowerispat.com)

requisite majority of equity sharehodders of the Transleror Company as per section 230(8) of the Act read with SEBI Master Circular No. SEBIHOICFD/POD-2IFY
CIRF202393 dated June 20, 2023 [("SEBI Scheme Circular”) and oiher applicable SEBI Circulars, if any, will be subject to subsequent approval of the Hon'ble
Tribunal and such other approvals, permissions and sanctions from any other regulatory or stalutory authaoritylies) as may be desmed necessary,

(e} Sharsholders desirous of obtaining physical copies of the said notice and the explanatory Statement together with the accompanying documents, free of charge,
may sand a request 1o the company secratary of the Transfaror Company, through -mail at cs@eohanca.com
For and on behalf of Board of Directors Mr. Sudhirkumar J Shrivastava

Sd/- Chair i
. person appoinied by the
Abhishek Agrawal kMurnl:nai. Ciclober 26, 2024 Tribunal for the Mestings of the Amalgamating Compa niea

Whole-Time Director
o0 ©

Place: Raipur
Date: 26.10.2024
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